
Disclosures 

Mutual of Omaha Mortgage, Inc., NMLS ID 1025894 3131 Camino Del Rio N 1100, San Diego, CA 92108. 
Licensedby the Department of Business Oversight under the California Residen�al Mortgage Lending Act 
- License #4131356. Mary Jo Lafaye, NMLS ID 246222. 

 

Charges such as an origina�on fee, mortgage insurance premiums, closing costs and/or servicing fees 
may be assessed and will be added to the loan balance.  As long as you comply with the terms of the 
loan, you retain �tle un�l you sell or transfer the property, and, therefore, you are responsible for paying 
property taxes, insurance and maintenance.  Failing to pay these amounts may cause the loan to become 
immediately due and/or subject the property to a tax lien, other encumbrance or foreclosure.  The loan 
balance grows over �me, and interest is added to that balance. Interest on a reverse mortgage is not 
deduc�ble from your income tax un�l you repay all or part of the interest on the loan.  Although the loan 
is non-recourse, at the maturity of the loan, the lender will have a claim against your property and you 
or your heirs may need to sell the property in order to repay the loan, or use other assets to repay the 
loan in order to retain the property. 


